
LOT PURCHASE AGREEMENT

MOUNTAI CREST AT SOUTHERN GAP

THIS LOT PURCHASE AGREEMENT (this "Agreement' is made as of _, 20_, between The

Industrial Development Authority of Buchanan County, Virginia, a political subdivision of the Commonwealth of

Virginia ("Sellet'), and ("Buyet').

BACKGROUND:

A. Seller owns certain lots of land within the subdivision located in Buch
Crest at Southern Gap (the "Subdivision").

B. Buyer wishes to purchase a lot or lots within the Subdivision, be.
Gap Phase 1A Subdivision - Mountain Crest at Southern Gap, as s
a "Lot' and collectively, whether one or more, the "Lots").

C. Buyer acknowledges and understands that the Subdivisi
2,000 acres of mountain land, in which the surface of the
severed. Accordingly, the land hereby conveyed includes the surf
not the rights to minerals under the surface of the Lots.

, Southern
. reto as Exhibit A (each

In consideration of the mutual agreements of the
sufficiency of which are acknowledged, the parties

.1. Sale. Seller shall sell to Buyer, and Buyer s

Agreement, the Lots.

2. Purchase Price/Deposit.

a) The purchase Lot(s)

approximately
ay have been

on the Lots, but

he terms and conditions of this

for a total Purchase Price of
) (the "Purchase Price"):

)

)

)

)

)

)

)

)

)

)

)

)

)

($

($

($

($

($

($

($

($

($

($

TOTAL PURCHASE PRICE: ($

TOTAL DEPOSIT PAID: ($

BALANCE DUE AT SETTLEMENT: ($

Lot-
Lot-
Lot-
The Purchase Price shall be payable as follows:

i) Buyer shall pay the sum of Two Thousand and no/100 Dollars ($2,000.00) per Lot for a total Deposit of
($ ) (the "Deposit', payable to Seller by check

upon execution of this Agreement. Unless returned to Buyer or retained by Seller in accordance with the terms of this
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Agreement, the full amount of the Deposit shall be applied to the payment of the Purchase Price of the Lots at
Settlement. In the event this Agreement is terminated as provided herein, or in the event of a breach of this Agreement
by Seller, the Deposit shall be returned to Buyer, but such return shall not affect any other remedies available to Buyer
for Seller's breach. In the event Buyer breaches this Agreement, the Deposit shall be paid to Seller, but such payment
shall not preclude any other remedies available to Seller for such breach under this Agreement or at law or in equity.

ii) The balance of the Purchase Price, plus or minus applicable prorations, shall be paid by Buyer to Seller by
cashier's check or by wire transfer at Settlement.

b) If Buyer fails or refuses to settle on any Lot(s) when required by this Agrel:..:.. ,tQ~ purchase price for each

such Lot shall be increased by an amount equal to interest on the purchase pric"the Lot at the greater of (i) twelve
percent (12%) per annum, or (ii) the Wall Street Journal prime rate, as in effec . e to time, plus four percentage

points (Prime + 4%), for each day between the date Buyer was required to the Lot(s) and the date Buyer
actually settles on the Lot(s). This paragraph shall not be a waiver of Buy. ason of refusing or failing to
close on any Lot as and when required by this Agreement. Seller remedies in the event of
default.

3. Settlement. The settlement for Buyer's purchase of the

of Gerald P. Coleman, Esquire, PC, Attorney at law, 18169 Ri
16, 2010 (the" Settlement Date").

4. Title. At Settlement and upon payment of the Purchase Pric ønvey to Buyer in urable title to the
Lot(s) to be conveyed by Seller at such Settlement by a recorda warranty deed conveying the surface,
timber, gravel and building stone on the Lot(s) ( e "Deed'), free and ci ns, but expressly subject to real estate

taxes not then due and payable, and subject to s strictions, agreeme enants, conditions, and easements of
record as of the Settlement. Seller reserves t efore and after ent .on any Lot, to dedicate such
easements as may be necessary, in the sole di lIer, for the p .velopment of the Subdivision;
provided that such easements do not materially adve ility of Buy uild a home on the Lot.

5. Buyer's Objections to Title, Defects in Title. B 'any objections to matters of title with
respect to the Lots prior to Settle Buyer shall hav to title matters of which Buyer has not
notified Seller within that peri that Buyer sha have waiv any objection to matters which arise after
the date of this Agreement. a reasonabl riod of time, including a reasonable delay of Settlement,
within which to correct a rnatively, Selle ay, within thirt (30) days after receiving Buyer's notice,
notify Buyer Seller does some or all of bjections. In such an event, Buyer may, within five

(5) days after Seller gives Buy Seller it elect terminate this Agreement, in which event Seller shall
return the Deposit to Buyer and ii teril1ated. If Buyer does not so terminate this Agreement,
Buyer shall havewa objet nd elected purchase the Lots without any reduction of the
purchase prip~.

6. Cost Utilities and shall be responsible for, and shall pay, all costs and connection fees
impo~l: ". any utility com paii nmental or quasi-governmental authority for connecting the Lots to
utility facilti~~,/ipGluding sewer f ewer a99 ater resource recovery and connection fees, and meter fees. Upon
Seller's request,(auyer wil prompt liver to Seller all necessary information relating to its construction schedule as
may be requiredpyany utility comp in order to determine the timing of extension of utility service to the Lots.

7. Seller's Obligâti Seller s , at its expense either before or after Settlement, install and/or improve the public

streets abutting the Loçordin plans and specifications approved by the County and dedicate the streets to the

County, which work (the,,:):,rt~/ orJ(') shall include (i) sanitary sewer lines within the dedicated right of way (including
a lateral line to each Lot toapoint in the outside perimeter of the dedicated right of way), (ii) water mains within the
dedicated right of way (including a lateral line to each Lot to a point in the outside perimeter of the dedicated right of
way), (ii) street signs, and (iv) fire hydrants. In addition to the above, Seller shall complete all requirements of the
County to create the Lot as a separate legal parceL.

8. Buyer's Obligations.

a) Buyer shall be responsible for any damage ("Damage") that Buyer or its employees, agents, contractors, or
subcontractors cause to any swales, culverts, curbs, gutters, drainage systems, water mains, sewer mains, gravity
lines, streets, or any other infrastructure or improvements in the Subdivision. If Buyer fails to repair any Damage within
ten (10) days after notice from Seller, Buyer shall, at Seller's option, reimburse Seller for all costs incurred by Seller in
repairing any Damage (including an overhead fee of 20% of all such costs). Any Damage which occurs adjacent to or
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within any Lot after Settlement shall be presumed to have been caused by Buyer, or its employees, agents, contractors,
or subcontractors, unless Buyer establishes that the Damage was caused by Seller or a third part. Within ten (10)
days prior to Settlement, Buyer and Seller shall conduct a joint inspection of the Offsite Work relating to the relevant Lot
and sign a written memorandum listing all defects to be repaired by Seller. Except for those defects listed on the
memorandum and as provided above, all other defects and damages shall be the responsibility of Buyer.

b) Buyer shall cause the grading, landscaping and improvements to the Lots and all areas between the Lots and
the physical limits of any adjacent street, including reestablishing any ditches and swales damaged during Buyer's
ownership of the Lots, at its own cost and expense, in accordance with the requirements of (i) the County, (ii) any other
governmental agencies or departments with jurisdiction, (iii) the Declaration of Prote Covenants, Conditions, and
Restrictions for the Subdivision (the "Declaration"), and (iv) the April 2009 ap Master Plan Design
Guidelines, and shall post and maintain any bonds required in connection with the Lots or otherwise required

of Buyer under this Agreement ("Buyer Work").

c) Buyer shall ensure that construction of a residence on each Lo

months after Settement, or (b) thirt (30) days after Buchanan Co 'spproval 0
Completion submitted by the contractor for the Subdivision, andsure that a ce
residence is issued within twenty-four (24) months after Settlemen

d) Buyer shall, at its expense in connection with the L
erosion or siltation into lakes, drainage ditches, gutters, det
promptly remove the silt and materials to maintain the capacity
pond, or canal as originally constructed; and (iii) comply with all fede
erosion or siltation control, including posting all required bonds.

e) Buyer shall comply with the provisions of "uyer's Construction

f) If Buyer fails to perform any of the Buyer Iler may, upon fi ays notice to Buyer (or such
shorter period of time as may have been allowed t applicable go ental entity), perform the Buyer
Work and/or post a bond for the performance of the uyer shal liable for, and shall promptly upon
demand pay to Seller, the costs incurred by Seller in r posting the bond, together with an
amount equal to twenty percent (2q%) of the costs, re ead. Buyer shall also promptly pay to
Seller all inspection fees chargeq~YJfheqpunty with resp any Dama or which Buyer is responsible.

9. Documents to be f "shed at. . ement. At ement, Seller shall furnish Buyer (a) a Deed; (b) a
Certification of Non-Forej us confo g with the requi ents of Section 1445 of the Internal Revenue Code; (c)

applicable 1099 IRS certi....i~rd (d) ffidavit on a for eptable to Buyer's lender, if applicable, that no labor

or materials have been furnished to the "Vilhip the statul period for the filing of mechanics' or materialmen's

liens against the Lpts,pr, if laborÔrma haYE;pe.enfl.rnished during the statutory period, that the costs thereof

have been paig.

10. Prora' sand Closi

the later of (a) twelve (12)
Certificate of Substantial

of occupancy for the

t prevent soil

ation occurs,
a~e, drainage dit"., utter, detention

r Còtlnty rules and regulations regarding

osts.

a lement, real estati=taxes on theLot(s) conveyed at the Settlement for the then current period shall be

prorated Settlement. If the Lpt in questión is not then separately assessed, Buyer shall pay its share of the
prorated tax Seller at Settlement, and Seller shall pay the real estate taxes for the tax year so long as such Lots
are not reasse pefore the end õfsuch tax year. If any Lots are reassessed after Settlement but before the end of
the tax year durin . h Settlementpccurs, then Buyer shall promptly remit to Seller the amount of increase.

b) Seller shall costsøfpreparing the deed, the certificate for non-foreign status and state residency, and

the applicable IRS For .Sêller shall also pay the recordation tax applicable to grantors, the Seller's attorney fee
and the Seller's Settlemen nt's fee if any. Except as otherwise agreed herein, all other expenses incurred by Buyer
in connection with this Agreêhient and the transactions set forth herein, including, without limitation, title examination
costs, insurance premiums, survey costs, recording costs, loan document preparation costs and fees of Buyer's

attorney and Buyer's Settlement Agent, shall be borne by Buyer.

c) At Settlement, Buyer shall pay its pro rata share of all assessments payable to the HOA for the applicable
assessment period with respect to the Lot( s) conveyed at such Settlement.

11. Propert Owners' Association.

a) The Lots are located in a planned community designated as "Mountain Crest at Southern Gap," and all propert

within this planned community is subject to the Amended and Restated Declaration of Protective Covenants,
Conditions and Restrictions for Mountain Crest at Southern Gap dated as of September 27,2010 (the "Declaration"),
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which has been recorded in the Clerk's Office of the Circuit Court for the County (the "Clerk's Office"), and the title to
the Lots shall be subject to the Declaration. The Subdivision is a phased project, and may have additional propert
added to it. Different sections of the Subdivision may have different restrictions, amenities, and/or dues structures.

b) The Declaration provides that all Owners (as defined in the Declaration) of Lots (as defined in the Declaration)
shall be members of the Mountain Crest at Southern Gap Homeowners Association (the "HOA"). The HOA will be
governed by the Articles of Incorporation of the HOA (the "Articles") and the Bylaws of the HOA (the "Bylaws"). The
Declaration, Articles and Bylaws are collectively referred to herein as the "Governing Documents."

c) Buyer mayor may not be purchasing one of the Lots for Buyer's own resi ce or for the construction of
Buyer's own residence. If Buyer is purchasing one of the Lots for Buyer's own r e or for the construction of

Buyer's own residence, the following disclosure is provided: The Lots are locateg in a development that is subject
to the Virginia Propert Owners' Association Act (Va. Code 55-508 et seq.) .' t'. The Act requires Seller to

obtain from the propert owners' association an association disclosure pack . e it to Buyer or to notify Buyer

that the packet is unavailable. If Buyer has received the association disci er has a right to request an

update of such disclosure packet in accordance with subsection H of or subsection C of § 55-
509.7 of the Act, as appropriate. Buyer may cancel this Agree Within three after the date of this
Agreement, if on or before the date that Buyer signs this Agree~~Ðt; uyerreceives the ass n disclosure packet
or is notified that the association disclosure packet will noteavailable; (ii) within three er receiving the
association disclosure packet if the association disclosure Pc r noticetQat the association fe packet wil
not be available is hand delivered or delivered by electroni d a rep~iBl:obtained; or (iii) six days after

the postmark date if the association disclosure packet or notic '. šoÖiation disclosure' cket will not be

available is sent to Buyer by United States maiL. Buyer may also can greement at any time prior to Settlement
if Buyer has not been notified that the association disclosure packet wil available and the association disclosure
packet is not delivered to Buyer. Written notice ncellation shall be d to Seller or Seller's agent within the
cancellation period by one of the following met Hand delivery; ited States mail, postage prepaid,
provided the sender retains sufficient proof of mail onic means pro esender retains sufficient proof
of the electronic delivery, or (d) Overnight delivery us 'al service or t nited States Postal Service. The
sender shall have the burden to demonstrate delivery" the ncellation. Such cancellation shall be without
penalty, and Seller shall cause the Deposit to be retùEe~F The right to receive the association
disclosure packet and the right this Agreement ely if not exercised before Settlement.

d) Buyer shall (i) pay s and capital tributions the HOA as required by the Governing
Documents; and (ii) if Bu time Buyer c eys a Lot to a person or persons for occupancy, (a) give
notice to Seller (or if so . he HOA) of eat veyance, which notice shall include a description of
the Lot conveyed, the date d the name and '1.. ess of the part to whom the Lot was conveyed, and

(b) collect assessments imposeg 't the hØt for the current period (prorated), as well as for one
additional period,angsnall remit th th ;çlõ Seller.

e) Buy Ckriowléèlge t the ara~mi~ies to be provided as part of the Subdivision have not been finalized at this
time and no specific a . have beel'promised to Buyer by Seller or any other person, except as provided in

this Agre t.
12. Defauiaddition to the mediesprovided by this Agreement or otherwise by law, if Buyer fails to close on

the purchase fa Lot as and wh equired by this Agreement, Seller may terminate this Agreement, in which event
Seller shall retain peposit and er shall pay Seller an additional Five Thousand Dollars ($5,000.00) per Lot as

liquidated damage t1¡iJ;ieing agre hat damages to be incurred by Seller as a result of Buyer's default would be
difficult, if not impossi~l~l to dei: mine, and would include effects on sales of other lots as well as the Lots.
Accordingly, the parties:a~;r~~lhat $5,000 per Lot is a reasonable liquidation of damages. If Seller terminates this
Agreement by reason of BUyefs default, Seller shall be free to sell the Lots to any other person, free of any interest or
claim of Buyer. If Seller fail$in anyone or more instances to terminate this Agreement or otherwise enforce its rights
because of default by Buyer, Seller may still terminate this Agreement and/or enforce its rights because of any other
default of Buyer. All rights and remedies of Seller under this Agreement are cumulative. The amount of liquidated
damages set forth above shall not be liquidated damages for any other default, including any post-closing default. If any
part engages an attorney due to the breach of any other part, the prevailng part shall recover from the losing part all
costs and fees, including attorneys' fees, incurred as a result of the breach. Any default by Buyer or any affliate of Buyer
under any agreement between Buyer or such affilate and Seller or any affliate of Seller shall constitute a default under
each other such agreement.

13. Condition of Property. Seller makes no representation or warranty regarding the condition of the Lots, except as
expressly provided in this Agreement. Buyer acknowledges that Buyer has not relied upon any advice or
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representations by Seller or any agent or employee of Seller relative to soils or subsurface conditions on the Lots and
agrees to accept the Lots in "AS IS" condition, except for the specific undertakings of Seller under this Agreement.
Seller does not warrant the life or condition of any trees or other vegetation on the Lots and reserves the right to
remove or retain any trees or vegetation at any time prior to Settlement on the Lot in question. Buyer acknowledges
that Seller makes no representation or warranty, express or implied, as to the existence of environmental hazards on
the Lots, or as to the effect of such conditions on the Lots or any improvements to be constructed thereon.

14. Access. From and after the date Seller receives a fully executed original of this Agreement, Buyer and its agents,
contractors, and employees may enter upon the Lots to make any studies, tests, and investigations Buyer deems
necessary or advisable; provided that Buyer (i) will not materially affect the Lots, angiQ.i..'till restore the Lots and all
surrounding propert to the same condition as exists as of the date of this agreement lJyer does not close on the Lots for
any reason whatsoever. Buyer shall indemnify and hold harmless Seller and its own s, offcers, agents, employees, and
their successors and assigns, from and against all costs, expenses, losses,g , expenses (including attorneys'

fees), and liability as a result of the exercise of Buyer's rights under this A . h indemnification shall survive
Settlement and any termination of this Agreement.

15. Risk of Loss. Risk of loss of the Lots shall remain upon Seller

of the Lots is substantially damaged or destroyed prior to Settem
option to: (a) void this Agreement, in which event all monies
returned to Buyer and upon such return all parties shall be r
proceed with this Agreement with no reduction in the Pu
Seller's right to any insurance proceed paid on account of such los

16. Mechanics' and Materialmen's Liens. NOTICE: Virginia law (
have performed labor or furnished materials fo e construction, remo

structure to file a lien against the Lots. This lien iied at any time aft
furnished, but not later than the earlier of; (i) 90 da last day of the
work or furnished materials; or (ii) 90 days fro construction;
terminated. AN EFFECTIVE LIEN FOR WORK PER...: ETO THE
AFTER SETTLEMENT. LEGAL COUNSEL SHOULD BE CONS

to Buyer. If any portion
Buyer shall have the

reement shall be
.& (b) elect to
sign to Buyer

ode § 43-1 et seq.) permits persons who
'air or improvement of any building or

work is commenced or the material is
hich the lienor last performed

val, repair or improvement is
LEMENT DATE MAY BE FILED

17. Adjoining Property. Seller 0 representatioD$sto matters :: ecting adjacent parcels, and Buyer should

exercise whatever due dilige eems necess' ith respecttb adjacent parcels.
18. Title Insurance Noti xpense to purchase owner's title insurance. Depending
on the particular circu tion, such insu .r~~Gould include affirmative coverage against possible
mechanics' and materialmen' rand materials performed prior to Settlement and which, though not
recorded at the time of record be subsequently recorded and would adversely affect
Buyer's title tot .!-9l~(;~necover ed insurance would be governed by the terms and conditions
thereof, and~~ emiUm\f~r~~t~ining tie insurance coverage will be determined by its coverage.

19. Meg 'Law Disclosure;.al.yer shoerpise whatever due diligence Buyer deems necessary with respect to

inform' non any sexual offel'aer regist X~nder Chapter 23, Section 19.2-387 et seq. of Title 19.2. Such

information. ¥ be obtained by 'q~mt?cting y~ür local police department or the Department of State Police, Central

Records EXCJ':e at (804) 674-20e~it ww:vsp.state.va.us.

20. Fair Housing . losure. All g~~rs shall be presented and considered without regard to race, color, religion, sex,

handicap, familial s, age or nat¡ønal origin as well as all classes protected by the laws of the United States, the

Commonwealth of Vir ........ nd app)íêable local jurisdiction.

21. Notice to Buyer Reg .imgChoice of Settlement Agent: You have the right to select a settlement agent to
handle the closing of thistransaction. The settlement agent's role in closing your transaction involves the

coordination of numerous administrative and clerical functions relating to the collection of documents and the
collection and disbursement of funds required to carry out the terms of this Agreement. If part of the
Purchase Price is financed, your lender wil instruct the settlement agent as to the signing and recording of
loan documents and the disbursement of loan proceeds. No settlement agent can provide legal advice to any
party to the transaction except a settlement agent who is engaged in the private practice of law in Virgi'nia and
who has been retained or engaged by a part of the transaction for the purpose of providing legal services to
that party.

Escrow, closing and settlement services guidelines: The Virginia State Bar issues guidelines to help
settlement agents avoid and prevent the unauthorized practice of law in connection with furnishing escrow,
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settlement or closing services. As a part to a real estate transaction, you are entitled to receive a copy of
these guidelines from your settlement agent, upon request, in accordance with the provisions of the
Consumer Real Estate Settlement Protection Act.

22. Brokers. Seller and Buyer acknowledge that Damascus Realty LLC has represented Seller in this transaction. If
Settlement occurs, Seller shall pay at Settlement a real estate commission to Damascus Realty LLC as per the
exclusive right to sell auction listing agreement dated as of September 1, 2010. Seller and Buyer each represents to
the other that it has dealt with no other real estate agent or broker in connection with this Agreement, and each agrees
to indemnify the other from the claims of all brokers, agents, and finders whatsoever cl . '. ing by or through them.

23. Notices. All notices and communications under this Agreement, including chang è1r,ess, shall be in writing and
shall be deemed to have been given (i) when hand delivered, (ii) one business d r being delivered to a nationally
recognized overnight delivery service for next business day delivery, or (iii) three days after being deposited in the
United States Mail, postage prepaid via certified mail, and in all events addressIf to Buyer: If to Sell .

The
of

oleman, Esquire, PC, 18169 RiversideIn addition, Buyer and Seller.
Drive, Vansant, VA 24656.

Either part to this Agre
in this Agreement shall i
be effective from the date it is a

24. Binding Effinding upon and inures to the benefit of the parties and
their respecti d assi vided tha er may not assign this Agreement except with Seller's prior
written con ay be Id or denied for any reason in Seller's sole and absolute discretion. The
provisio. tende nt solely the named parties. No person who is not a part to this
Agree . 'or assig i be entitled to the benefit of any provision of this Agreement.

25. Surviv II terms;Conditions, warranties, representations, covenants and indemnifications in
this Agreemen t and shall not be merged into the Deeds for the Lots. All parties agree to execute,
at no charge, any that may be necessary after Settlement to carry out the intent of this Agreement.

26. Severabilty. Ifi:fovision is Agreement is unenforceable, the remaining provisions shall be construed and

enforced as if such UriE( . provision had not been contained in this Agreement, and each provision of this

Agreement shall be valid a rceable to the fullest extent permitted by law.

27. Modification and Waivèr. The provisions of this Agreement may not be modified or waived, including this Section,
except by a written instrument, signed by the part against whom such modification or waiver is sought to be enforced.

28. Entire Agreement. This Agreement is intended by the parties to be a complete, exclusive, and final expression of
their agreements concerning the purchase of the Lots, merging and replacing all prior negotiations, offers, representations,
warranties, and agreements. No course of dealing between the parties, usage of trade, or parol or extrinsic evidence shall
be used to supplement or modify this Agreement. All exhibits attached to or referenced in this Agreement are incorporated
in this Agreement as fully as if contained in the body of this Agreement.

29. Construction of Agreement. Buyer and Seller acknowledge that they have read, understand and have had the
opportunity to be advised by legal counsel as to the effect of each and every one of the terms, conditions, and restrictions

e purposes by giving notice to the other part. Nothing
manner which is not provided for, which notice shall
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of this Agreement and each acknowledges and agrees to the enforcement thereof. Should any provision of this
Agreement require judicial interpretation, it is agreed that the court shall not apply the rule of construction that a document
is to be construed more strictly against the part who itself or through its agent prepared the document. Typewritten or
handwritten provisions inserted in this Agreement that are initialed by the parties shall control over all printed provisions of
this Agreement in conflict therewith. Titles or captions of paragraphs in this Agreement are inserted only as a matter of
convenience and for reference and in no way define, limit, extend or describe the scope of this Agreement or the intent of
any provision hereof.

30. Counterparts; Signatures. This Agreement may be executed in any number of couriterparts, each of which shall be
an original and all of which together shall constitute but one and the same instr .. ... t. Facsimile and e-mailed
documents and signatures shall be deemed original documents and signatures.

31. Time. If the last day for taking any action under this Agreement falls on a
time for taking the action shall be extended to the next regular business day. T
parties' obligations under this Agreement.
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WITNESS the following signatures:

SELLER

The Industrial Development
County, Virginia

By
Name:
Title:
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EXHIBIT A

Plat of Subdivision

(See attached Plat of Southern Gap Phase 1A Subdivision - Mountain Crest at Southern Gap)
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EXHIBITB

BUYER'S CONSTRUCTION OBLIGATIONS

1. Sellets Approval of Builder. Buyer agrees that construction of a dwelling and related improvements on the Lots

may be performed only by a builder approved by Seller in accordance with such criteria as Seller may establish, and
that such builder ("Buildet') shall be responsible for supervising all construction activities on the Lots. Seller's approval
shall not be construed as an endorsement of Builder, nor shall Seller be liable for any loss, damage or injury to any
person arising out of Buyer's election to use such Builder. Buyer agrees that Buyer sbêJI not permit any person other
than a Builder approved by Seller, and such employees and subcontractors as thatildefrnay engage and supervise,
to engage in any construction on the Lots.

2. Construction Guidelines

(a) Construction.

(i) Buyer shall cause a dwelling on each Lot to be constr
accordance with all restrictions, architectural guidelines, rules, reg!JJê
now or hereafter executed or enacted. ".

(ii) Buyer shall be responsible for ensuring that all
construction activities and for causing all construction and
accordance with the Governing Documents, Design Guidelines,
other applicable laws, rules, regulations and ordinances relating to th

(b) Liens. Buyer will not permit any liens to filed against any of t
association assessments when due, nor at any mit any claim or
otherwise provided in this Agreement. If a lien or ed, Buyer shall
satisfaction within ten (10) days after the date it is fil

(c) Repairs. Buyer, its agents, employees, contr ctorsi(collectively, "Buyer's Contractors")
shall access each construction site by only one locatiommon roadway, as approved by Seller.
Within twenty four (24) hours . n notice from or the C , Buyer will remove all mud, dirt, trash,
building materials, and other 'ted on the pu or common'roadway adjacent to the Lots or otherwise
caused by Buyer's Contra to swales, cu rts, curbs and gutters, streets, utilities, sidewalks, valve
boxes, manholes, or an¥3 or adjacent to Lots shall be deemed to have been caused by Buyer's
Contractors unless Buyer es ontrary. All da ;.i....d!?§' caused by Buyer's Contractors shall be repaired or
replaced at Buyer's expense. constructig.nof each house, Seller may perform an inspection of
Buyer's work for qarn;:ges and ma.....~~~~ÓnSibility for payment and for making repairs.

maintain all temporary structures, portable offces, and other related
arranged in a compact, clean, and organized manner on the construction

tpbe obtrusive or unsightly when seen from any road or adjacent
porary ùctures and portable facilities upon the completion of all construction.

All temporáìY;~lilities on the cO.ption site¡shall be (i) contained at locations approved by Seller in writing, (ii)
maintained in å~~r2~anner, and (iii?¡~emOved at the time permanent utilities have been installed.

(e) Eguipment~~~:.Material Sto~~ge. Buyer shall store and maintain all equipment and materials within the lines of
each Lot in a neat,'qi~ ,and o~~~rly condition during construction, not within any easement area, and in such a

manner as to not interf' use, enjoyment, value, or salability of any other propert within the Subdivision.

Immediately upon compl nstruction, Buyer shall remove all equipment and material from the Lots.

(f) Construction Debris. Buyer shall not permit trash or construction debris to accumulate during construction. All
trash and construction debris shall be removed on a daily basis as necessary to maintain the site in a neat, clean, safe,
and orderly manner. Immediately upon completion of construction, Buyer shall remove all temporary barriers and
surplus materials from the site. All back fil wil be clear of building materials, stone, and rubbish.

(g) Soil Stockpiling. Buyer shall keep soil and fil materials stockpiled on the Lots outside of all easement areas, in
a neat, clean, and orderly condition, appropriately maintained to avoid erosion, and in such a manner as to not interfere
with the use, enjoyment, value, or salability of any other propert within the Subdivision.

(h) Maintenance. Buyer shall be responsible for and repair any damage to sewer lines, storm drainage lines, water
mains, curbs, paving, lights, sidewalks, streets, storm drains, telephone laterals, water taps, sewer taps, sewage

anlike manner and in
the Lots, whether

mencing any

ots to be perfor i" substantially in

pplicable building codes, and all

, nor delay paying real estate taxes or
to be filed against the Lots unless

or bond off the lien to Seller's
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laterals, or any other surface scarring areas which are contained on the Lots or in the right 
of way which is contiguous

or adjacent to any Lot, as more particularly provided in the Agreement, and shall cause such damage to be repaired in
a manner acceptable to Seller and the County. Sewer c1eanouts and water meter boxes shall be left exposed to permit
the County's inspectors to inspect them. The foregoing provisions for repair and damages are intended for the benefit
of the Seller and not the benefit of the Buyer; they shall not be enforceable by any person claiming as a third part
beneficiary. Buyer will install at its own expense, prior to allowing occupancy or final inspection by the County of any
dwellng on the Lots, all infrastructure and improvements in connection with the Lots that are required by the County as
a condition to occupancy.
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